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Simon Marais (PhD, CFA)

Allan Gray Balanced Fund's investment strategy is

to earn a higher rate of return than the market value-
weighted average of the domestic prudential unit trust
sector excluding the Allan Gray Balanced Fund without
assuming any greater monetary risk.
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JSE share code Company
ATNP Altron - P
AIN Avmin
CPX Comparex
GFI Gfields
ICM Johnnic
NHM Northam
SOL Sasol

SIS SISA

SBC Stanbic
TBS Tigbrands

Mining Resources

Non-mining Resources

Banks & Financial Services

Industrial Consumer

Industrial

Real Estate

Semi-Gilts

Gilts

NCD's

Money market instruments

Foreign Assets

Cash
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